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No income tax upto 12

lakh under new regime,
says Nirmala Sitharaman

What items are
expecteh to get cheaper
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Agency: Finance Minister
Nirmala Sitharaman presented
her eighth consecutive Union
Budget in 2025, spotlighting
economic  recovery, tax
reforms, and infrastructure
development. The Economic
Survey 2025 forecasts India’s
GDP growth at 6.3% to 6.8%
for 2025-26, demonstrating
resilience  amidst  global
economic fluctuations.
Unemployment has also seen
a significant drop from 6.0%
in 2017-18 to 3.2% in 2023-
24, reflecting a healthier job
market. In terms of taxation, a
major relief was offered with
no income tax on incomes up
to 12 lakh under the new tax
regime, aimed at enhancing
middle-class spending power.
The threshold for TDS on
rent was raised to 6 lakh from
2.40 lakh. A new Income Tax
bill is slated for introduction
the following week, with

goals of simplification and
decriminalization. Despite
a slight reduction in capital
expenditure to 10.18 trillion for
FY25 from the previous year's
111 trillion, the government
continues to prioritize
infrastructure, notably through
the PM Gati Shakti initiative,
now extending its data access
to the private sector. An Urban
Challenge Fund of 1 lakh
crore was also announced to
stimulate urban development.
The budget includes sector-
specific initiatives,  such
as committing to 200 new
cancer centers in 2025-26,
with plans for daycare cancer
facilities in all district hospitals
over the next three years. In
the energy sector, a Nuclear
Energy Mission with 20,000
crore funding was launched
to focus on Small Modular
Reactors (SMRs), aiming
for five operational reactors

by 2030. For agriculture,
the PM Dhan Dhanya Krishi
Yojana addresses productivity
and post-harvest challenges
amidst declining cereal output.
Social ~ welfare ~ measures
include formalizing the gig
economy by providing identity
and registration to workers,
thereby  extending  social
security benefits. A high-level
committee was proposed to
recommend regulatory reforms
in non-financial sectors within
a year. Fiscal discipline is
evident with the fiscal deficit
targeted at 4.8% for FY25,
with projections to lower it
to 4.4% the following year.
Market reactions were positive,
with shares in companies like
HUL, Godrej CP, and ITC
experiencing upticks due to

tax relief  announcements.
However, there were
expectations for more

aggressive tweaks in tax slabs
and a stronger focus on Al
and infrastructure which were
partially addressed. Additional
insights from Budget 2025
include an emphasis on
digital  infrastructure  with
initiatives like the Digital
India  Expansion  Program,
aiming to extend high-speed
internet to rural areas. There's
also significant investment

Hamas releases three Israeli
hostages under Gaza ceasefire deal

Agency:  Hamas
Saturday  released

hostages, including
American-Israeli citizen,
as part of the ceasefire
deal between Israel and
the  Palestinian  terrorist
organisation. Ofer Kalderon,
a French-Israeli dual
national, Yarden Bibas and
Keith Siegel, an American-
Israeli citizen, were handed
over to the Red Cross in
southern ~ Gaza's  Khan
Younis after they had spent
484 days in captivity, as
part of the latest hostage-
for-prisoner swap, aimed
at putting a halt to the
15-month-old war in Gaza.
“Their release today
brings a ray of light in the
darkness, offering hope and
demonstrating the triumph

on
three
an

of the human spirit,” the
Hostages and  Missing
Families Forum said, as

reported by Agency. Bibas
will be returning to an
empty home as both his
sons, 9-month-old baby
Kfir and 4-year-old Ariel,
were kidnapped by Hamas
on October 7, 2023, making
them the youngest hostages
being held by the Palestinian
terrorist organisation.
However, Hamas claimed
that both Bibas’ children

and their mother Shiri, who
was abducted at the same
time, died in an Israeli
airstrike  in  November
2023. On the other hand,
Siegel’s release makes him
the first American citizen to
be released in the ongoing
ceasefire deal. Both Siegel,
65, and his wife, Aviva,
were picked up from their
home in Kibbutz Kfar
Aza when Hamas raided
the area on October 7.
While Aviva was released
during the November 2023
hostage-for-prisoner swap,
Siegel's release came as a
huge relief. From meeting
former then-US President
Joe Biden and Israeli
Prime Minister Benjamin
Netanyahu, Aviva left
no stones unturned to
get her husband of 43
years back home. French
President Emmanuel

Macron  expressed  joy
after the release of French
national Ofer Kalderon.

Kalderon’s two children,
Erez and Sahar were freed
during  the  November
2023 hostage exchange
deal. Saturday witnessed
a peaceful handover of
hostages as compared to the
chaotic scenes that ensued
on Thursday as Hamas
guards had a tough time
shielding hostages from
a hostile crowd in Gaza.
As many as 18 hostages,
including five Thai
nationals, were released on
Thursday in exchange for
400 Palestinian prisoners.
The second phase of the
negotiation deal will start
on Tuesday where both
sides will focus on the
remaining hostages and the
withdrawal of the Israeli
army from Gaza.

Mobile
Phones and
Components

SF Life- -Saving
e o
Marbles

Electric
Vehicles
(EVs)

Critical
Minerals

Diamonds

What items are
expected to get costlier

Interactive
Flat Panel
Displays

Pan Masala

in renewable energy, with
a new Green Hydrogen
Mission  receiving 15,000
crore to promote sustainable
energy solutions. Education
received a boost with plans to
integrate advanced technology
in schools and enhance the

Imported
Merchandise
(Clothing)

Aerated
Drinks

Plastic

National Education Policy’s
implementation. Furthermore,
tourism  was  highlighted
with the introduction of a
National Tourism Development
Authority to harness the sector’s
potential for employment and
cultural exchange.
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Key Announcements

Urad, and Masoor dal
Bihar

for 4 years

states

s lakh

businesses

leather
toys
backward classes
the Leather Scheme
= Launch of the National
languages in education
established
in the next s years
set up

workers

=Dhan Dhanya Yojana to be
launched in 100 districts

= Special 6-year mission for Tur,

= Makhana Board to be set up in

=Central agencies to purchase pulses

= New schemesfor vegetable and fruit
production in collaboration with

= Development of the marine sector
=Kisan Credit Card limit increased to

= Urea plant to be set up in Assam
=India Post to be developed as a
major logistics organization

= Special credit card for small

= Self-reliance in edible oils
= Special schemes for footwear and

=India to become a global hub for

= Special scheme for women from

=22 lakh new jobs to be created under
Manufacturing Mission

= Increased emphasis on Indian

= More IIT institutes to be

=»75,000 New seats in the medical field

=Special Al research centers to be

= Health insurance scheme for small

30,000

= Interest-free funds for states to
boost infrastructure development

=1 lakh crore fund announced for
urban development

=Increased focus on nuclear energy

by 2047

Bihar

states

20,000 crore investment in R&D for
the private sector

= All government secondary schools
to be connected with broadband

=New schemes to boost exports

=Buddha-related sites to be
developed

= Special scheme for preserving
Indian scripts

= New Income Tax Bill to be

introduced next week

=Custom duty removed on 36 life-

saving medicines
=Special Al research centers to be

set, up

= UPL-linked card for small vendors
= UPL-linked credit card limit set at

= Special scheme for nuclear energy

= Special scheme for the ship-
breaking industry

= More cities to be connected under
the Udaan’ scheme

= New airports to be constructed in

= 40,000 housing units to be built
under the SWAMIH scheme

=52 new tourist destinations to be
developed in collaboration with

=TDS exemption limit on rent
increased to ¢ lakh

= Tax exemption limit for senior
citizens increased to 1 lakh

From airport to makhana board, Bihar
gets big pie in Union Budget 2025

Agency: The  Union
Government on  Saturday
unveiled several big-

ticket plans for poll-bound
Bihar in the FY26 Budget,
which include setting up
of a makahana board, a
greenfield airport as well as
financial support for Western
Koshi Canal Project in the
Mithilanchal region of the
state. In the Union Budget
2025-26, Finance Minister
Nirmala  Sitharaman also
announced the establishment
of a National Institute
of Food

Entrepreneurship
Management in Bihar and the
expansion of hostel and other
infrastructure capacity at I[IT-
Patna. Other announcements
for Bihar include the
capacity expansion of Patna
airport and  development
of a brownfield airport at
Bihta. While announcing
the setting up of a makhana
board in the state, Sitharaman
said, “There is a special
opportunity for the people
of Bihar. A makhana board
will be established in the
state to improve production,
processing, value addition,
and marketing of makhana.”
People engaged in these

Technology,
and

Jet fuel price hiked by 5.6 pc, commercial
LPG rate down Rs 7 per cylinder

Agency: The price of Jet
fuel, or ATF, on Saturday
was hiked by a steep 5.6
per cent while the rate of
commercial LPG that is used
in hotels and restaurants
was cut by Rs 7 per 19-
kg cylinder in the monthly
revision done in line with
the benchmark international
prices. The aviation turbine
fuel (ATF) price was
increased by Rs 5,078.25
per Kkilolitre, or 5.6 per cent,
to Rs 95,533.72 per kl in
the national capital - home
to one of the busiest airports
in the country, according to
state-owned fuel retailers.
The hike follows a reduction

in rates by 1.5 per cent in
the previous revision on
January 1. Prior to that,
prices were increased twice
- Rs 2,941.5 per kl (3.3 per
cent) on November 1, and
by Rs 1,318.12 per kl (1.45
per cent) on December 1,
2024. The ATF price in
Mumbai was increased to
Rs 89,318.90 on Saturday,
from Rs 84,511.93 per
kl previously. Oil firms
also reduced the price of
commercial LPG by Rs 7 to
Rs 1,797 per 19-kg cylinder
in the national capital. This
the second reduction in
the rate after five straight
monthly hikes in commercial

LPG price. The price was cut
by Rs 14.5 per 19-kg cylinder
at the last revision on January
1, 2024. In five price hikes
prior to the two rounds of
cuts this year, commercial
LPG rate had been hiked
by Rs 172.5 per 19-kg
cylinder. Commercial LPG
now costs Rs 1,749.50 per
19-kg cylinder in Mumbai,
Rs 1,907 in Kolkata and Rs
1,959.50 in Chennai. Prices
of ATF and LPG differ from
state to state depending on
the incidence of local taxes
including VAT. The rate of
cooking gas used in domestic
households, however,
remained unchanged at Rs

803 per 14.2-kg cylinder.
State-owned  Indian  Oil
Corporation (IOC), Bharat
Petroleum Corporation Ltd
(BPCL), and Hindustan
Petroleum Corporation Ltd
(HPCL) revise prices of
ATF and cooking gas on the
first of every month based
on the average price of
benchmark international fuel
and foreign exchange rate.
Prices of petrol and diesel
continue to remain frozen.
Rates had been cut by Rs 2
per litre in mid-March ahead
of the general -elections.
Petrol costs Rs 94.72 a litre
in Delhi, while diesel is
priced at Rs 87.62.

activities will be organised
into FPOs (Farmer Producer
Organization ), which will
provide handholding and
training support to makhana
farmers. These FPOs will
also work to ensure they
receive the benefits of
all  relevant  government
schemes, she added.
Moreover, in line with the
“government’s commitment
towards ‘Poorvodaya’, we
will establish a National
Institute of Food Technology,
Entrepreneurship and
Management in  Bihar”,
said Sitharaman. Under the
Poorvodaya  scheme, the
government is formulating
an all-round development
of the eastern region states
covering Bihar, Jharkhand,
West Bengal, Odisha and
Andhra Pradesh. The institute
will provide a strong fillip to
food processing activities in
the entire eastern region. This
will result in enhanced income
for the farmers through value
addition to their produce and
skilling, entrepreneurship and
employment opportunities
for the youth. Moreover,
“greenfield airports will be
facilitated in Bihar to meet
the future needs of the state,”

she said. These will be in
addition to the expansion
of the capacity of Patna
airport and a brownfield
airport at Bihta, she added.
The finance minister also
announced support for the
Western Koshi Canal Project
in the Mithilanchal region of
Bihar. “Financial support will
be provided for the Western
Koshi Canal ERM Project
benefitting a large number
of farmers cultivating over
50,000 hectares of land in
the Mithilanchal region of
Bihar,” she said. Besides, she
also announced the expansion
of the hostel and another
infrastructure ~ capacity  at
IIT-Patna. During the last
budget in July 2024, the
Centre announced several
big-ticket ~ measures  for
Bihar, proposing a total
outlay of over Rs 60,000
crore for various projects,
including funding for three
expressways projects,
a power plant, heritage
corridors and new airports
and sports infrastructure.
The Assembly election is
scheduled to be held in the
state later this year. Union
minister and Lok Jan Shakti
Party (Ram Vilas) chief

Chirag Paswan hailed the
budgetary announcements.
“Establishment
the National Institute
of Food Technology,
Entrepreneurship and
Management in Bihar will
strengthen food processing
activities in the entire
eastern region and increase
the income of farmers by
improving the quality of
their  produce,” Paswan
posted on X. JD(U) working
president Sanjay Jha hailed
the announcement of setting
up of a Makhana Board in
Bihar, saying it will unlock
new opportunities for the
farmers and entrepreneurs.
Stating that it will turn
out to be a gamechanger
for the region's agricultural
economy, Jha said in a
post on X, “The initiative

of

production,
processing, value addition,
and  marketing, driving
economic growth in Mithila
and Bihar.” Meanwhile,
taking a swipe at the Modi
government, the Congress
said Bihar appears to have
got a bonanza and asked
why the other pillar of the
NDA, Andhra Pradesh, has
been so “cruelly ignored”.
“It is natural since elections
are due there later in the
year. But why is (has) the
other pillar of the NDA,
namely Andhra Pradesh,
been so cruelly ignored?”
Congress general secretary
in-charge communications
Jairam Ramesh said on X
in an apparent reference
to BJP allies JD(U) from
Bihar and TDP from Andhra
Pradesh.

enhance
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PM Modi hails ‘people’s budget’, says will
make citizens partners in development

Agency: Prime Minister

Narendra Modi  during
the presentation of the
Union Budget 2025-26

in the Lok Sabha in New
Delhi on Saturday. Prime
Minister Narendra Modi
on Saturday lauded the
Union Budget, presented
by Finance Minister
Nirmala Sitharaman, as
a “people’s budget” that
puts more money in the
hands of people and said
it is a force-multiplier that
will increase investments
and lead to growth. In
televised remarks on the

Budget, Modi said the
government has opened up
many sectors for the youth,
who will drive the mission
of ‘Viksit Bharat. “This
Budget is a force multiplier.
This Budget will increase
savings, investment,
consumption and growth,”
the prime minister said,
congratulating the finance
minister and her team for

presenting a  “people’s
budget”. He said a
budget usually focuses

on increasing the income
of the government, but
the budget presented by
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Sitharaman seeks to put
more money in the pockets
of people, increase savings
and make citizens partners
in the development journey.
“The Budget lays a strong
foundation to increase
savings and make citizens
partners in development,”

he said. Modi said
welfare measures for gig
workers underscore the

government’'s commitment
to the dignity of labour.
He said the measures
presented in the Budget for
the manufacturing sector
will allow Indian products

to shine globally. The tax
relief will provide big
benefits to the middle class
and salaried employees.
The announcements in the
Budget for farmers will
revolutionise the agriculture
sector and rural economy.
“In terms of reforms,
many important steps have
been taken in this Budget.
Encouraging the private
sector in nuclear energy is
historic. It will ensure a big
contribution of civil nuclear
energy in the development
of the country,” the prime
minister said.



