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ED arrests Gurgaon's Richa Indust-
ries promoter for cheating banks

laundering assets during firm's insolvency

NEW DELHI,AGENCY:
ED on Thursday arrested
Sandeep Gupta, promoter of
Richa Industries Ltd, from
Gurgaon after it was found
that he had not only cheated
banks of hundreds of crores of
rupees but had also allegedly
laundered the company's valu-
able assets, when it went to
insolvency, by diverting them
to shell entities floated by him
and his associates. Gupta was
remanded to eight days of ED
custody by a special court in
Gurgaon.

The probe is one of the
many the agency has launched
into fraud cases related to cor-
porate insolvency where assets
were allegedly siphoned off
before the companies were
sold, with lender banks forced

to take haircuts of up to 9o-
95% of their outstandings.
In a similar case,
recently shared information
with the Delhi Police for regis-

ED

tering an FIR against
Suraksha, which had acquired
Jaypee Infratech Ltd (JIL)
through insolvency, but has
now been accused of siphon-
ing off prime commercial
properties and hospitals of
JIL, laundering proceeds
through shell entities benefi-
cially owned by the promoters

and their family members.

In the Richa Industries Ltd
(RIL) case, the corporate
insolvency resolution process
initiated in 2018 reached a
dead end in absence of an
approved resolution plan,
leading the National Company
Law Tribunal (NCLT) to order
liquidation on June 11 last
year. A liquidator was
appointed and the sale of RIL
yielded Rs 40 crore to public
sector Indian Overseas Bank
(IOB) and Union Bank against
admitted claims of Rs 696
crore, an approximate 94%
haircut, ED said.

The agency has accused
Gupta of a "concerted conspir-
acy" to siphon off the compa-
ny's assests and subvert the
corporate insolvency resolu-

tion process (CIRP).

"Investigation found that in
Oct 2018, just before initiation
of CIRP, RIL issued corporate
guarantees of over Rs 232
crore to six entities, all signed
by Gupta. These beneficiary
entities  collectively held
48.25% voting rights in the
Committee of Creditors (CoC),
effectively blocking IOB and
Union Bank from independ-
ently steering or approving
any resolution. The timing and
concentration of guarantees
indicate deliberate structuring
to influence CoC control dur-
ing insolvency proceedings,"”
ED has said.

To subvert the insolvency
process, it said, Gupta had
incorporated a shell compa-
ny, Saariga Constructions
Pvt Ltd (SCPL), using former
RIL employee Neha Singh as
a 'benamidar’.

Four arrested
for robbing
man of 40L at
gunpoint

NEW DELHI,
AGENCY: Four
men have been
arrested for
allegedly robbing a
man at gunpoint of
around Rs 40 lakh
in cash in the
Shahbad Dairy
area of outer north
Delhi. Police said
that the gunpoint
robbery of Rs 39.7
lakh cash was
reported on
Tuesday, following
which an FIR was
registered at
Shahbad Dairy
police station. The
probe revealed that
the robbery was a
pre-planned con-
spiracy allegedly
hatched by associ-
ates of the victim.
Police said they
have recovered the
complete  stolen
amount along with
the victim's docu-
ments.

Warmest Jan
dayin?7
years, GRAP-
III revoked

NEW DELHI,

AGENCY: The
mercury on
Thursday soared
to 27.1 degrees
Celsius, seven
degrees above nor-
mal, making
Thursday the

warmest Jan day in
seven years. The
maximum temper-
ature on Jan 21,
2019, had reached

28.7 degrees
Celsius.
The warm

Thursday was due
to consistent warm
easterly winds and
clear skies, leading
to an increase in
sunshine time.
"Westerly winds
are cold, while
easterly winds are
warm during this
time of the year,"
said an official.
However, mul-
tiple spells of light
rain, with thun-
derstorms, light-
ning and gusty
winds are expect-
ed on Friday, so
the mercury is
expected to dip.

Projects of over 5cr to be on CM-Pragati portal

NEW DELHI,AGENCY:
Pushing tighter supervision of
govt works, chief minister Rekha
Gupta on Thursday directed that
all projects costing more than Rs
5 crore must be uploaded and
updated within a week on the CM-
Pragati portal, enabling direct
monitoring from the highest level.

Chairing a review meeting with
all department heads, CM made it
clear that large-value projects
would no longer be allowed to
drift due to delays or poor coordi-
nation. "Every rupee spent must
translate into visible results on
the ground,” she said, stressing
that progress reports must reflect
the actual status of the work.

The meeting, also attended by
chief secretary Rajiv Verma,
focused on tracking timelines,
removing bottlenecks, and ensur-
ing accountability in high-cost
infrastructure and development
projects. The departments were
instructed to ensure regular and
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accurate updates to enable correc-
tive action in real time. Gupta also
underlined the need for trans-
parency, directing departments to
keep citizens informed through
public portals.

She directed all departments to
complete advance planning to
avoid any disruption to essential
services like water and power sup-
ply during summer.

25-year-old

NEW DELHI,
AGENCY: A 25-year-old
man was allegedly stabbed
to death by a group of young-
sters in Outer Delhi's
Mangolpuri on Wednesday
evening. CCTV footage
shows him being chased and
attacked in front of onlook-
ers. Police have arrested a
19-year-old Delhi University
student and apprehended
four minors in connection
with the case.

The victim, a Mangolpuri
resident, worked with his
father at a local food cart.
Police received a PCR call
around 7 pm and found him
lying in a pool of blood. He
was rushed to hospital,
where doctors declared him
dead.

The one-minute CCTV
clip shows a frantic chase
ending with the man being
cornered and stabbed
repeatedly at a residential
entrance. Several bystanders
watched but did not inter-

man chased

stabbed to death; 5 held

vene. An elderly man
appeared with a stick as the
attackers fled. The victim
tried to seek refuge in a near-
by house but was intercepted
at the gate and stabbed
about a dozen times. The
assailants then dragged him
back into the lane and con-
tinued the assault before
escaping. A 24-year-old
friend who was with the
youth told TOI they were at a
park with another friend
when the group approached.
"They attacked two of them.
While one managed to
escape, they caught hold of
the other," he said.

Pashmina & wool in spotlight at Ladakh textile exhibition

NEW DELHI, AGENCY:
The colours, textures, and tra-
ditions of Ladakh have trav-
elled far beyond the moun-
tains to a new exhibition in
Delhi. Showcasing Ladakhi
textiles, Between Wind And
Wool: Ladakh Design Today
is currently on display at the
Innovation Gallery at the
National Crafts Museum &
Hastakala Academy. The
exhibition, part of the
Innovation Gallery housed
within Textile Gallery II:
Tradition & Innovation - a
platform dedicated to con-
temporary interpretations of
India's craft traditions - high-
lights the evolving textile and
design legacy of the region.

Ladakh beyond the
landscapes: Padma Saldon,
one of the participating
designers, shares that this
exhibit (on the left) is like a
mood board for her. "It is the

amalgamation of different

Ladakhi cultures. Starting
with the silhouette, it is as it
is. I have tried to incorporate
all the colours from the
monasteries of Ladakh. And
the motifs are also auspicious
symbols in our ceremonies.
And along with that, the cloak
you see, it is called bok ; that
is something we wear during
ceremonies. I have tried to
pick up different elements
from different parts of
Ladakh and combine them

together to represent this
piece," said the designer.\She
added, "Ladakh has so much
to offer other than the land-
scape, which is, of course,
beautiful, but I am trying to
shine a light on textiles. Since
it is a travel destination, peo-
ple see the locals wearing the
traditional dress, but as a
designer, I try to promote it."

Designer  Stanzin is
rede?ning Ladakhi pashmina
by bringing its true texture
and craft to the forefront.

'Email not valid': Arvind Kejriwal acquitted Intel alert on drones, fake

in ED summons case; what Delhi court said

passes & IEDs in disguise

NEW DELHI, AGENCY:
Issuing summons by email is
not valid orlegal under Code of
Criminal Procedure (CrPC) or
Prevention of Money
Laundering Act (PMLA), a
Delhi court said on Thursday
as it acquitted former chief
minister Arvind Kejriwal for
skipping multiple
Enforcement Directorate (ED)
summonses asking him to join
its probe in the excise policy
case.

The court said the agency
failed to prove that Kejriwal
had intentionally disobeyed
the summonses, while noting
that he was a serving chief
minister at that time and "he
too enjoyed his fundamental
right of movement".

Additional chief judicial
magistrate Paras Dalal said,
"Neither the service of sum-

mons through emails has
been proved by ED... nor the
process of issuing summons
to any person under Section
50(2) of PMLA via email has
been proved to be in accor-
dance with the law."

In all, nine summonses
were issued to Kejriwal,
according to the agency. It
alleged that he had raised
frivolous objections and
deliberately created grounds
for not joining the investiga-
tion. The probe stems from a
case registered by Central

Bureau of Investigation (CBI)
in 2022 on a complaint of
lieutenant governor V K
Saxena in connection with
alleged irregularities in the
excise policy, which was ulti-
mately scrapped. Last week, a
CBI court heard arguments
about the case.

Noting that the directorate
"definitely missed the oppor-
tunity” to guide its officers on
how the summonses should
have been served, Dalal said
that even if "for the sake of
argument, these summonses
are admitted to be proved, the
entire process is antithetical
to the rule of law".

Dalal underlined that the
summonses were neither
served personally on the
accused nor through "extend-
ed" or "substituted" modes by
observing due diligence.

NEW DELHI, AGENCY:
Security agencies have issued an
alert ahead of Republic Day cele-
brations, warning of a shift in the
strategies of hostile entities who
are increasingly bypassing tradi-
tional methods for technologically
advanced attack vectors.

Terrorists may attempt imper-
sonation using fake passes, serv-
ice uniforms and official labels to
access secured locations, an input
conveyed to police says. The advi-
sory also warns of improvised
explosive devices (IEDs) dis-
guised as everyday objects such as
tiffin boxes, torches, cameras,
toys and perfume bottles, which
can be fabricated using instruc-
tions easily available online.

The intelligence report notes
that with security forces becom-
ing adept at countering known
threats, inimical groups are pri-

oritising non-conventional meth-
ods. The alert also flags the risk of
internal subversion.

Agencies are particularly
concerned about unmanned aer-
ial systems and drone technolo-
gy, which have emerged as key
tools for smuggling arms and
explosives across borders.
Recent data shows a sharp spike
in unauthorised drone move-
ments in Punjab, Jammu and
Kashmir, and Rajasthan. As part
of routine measures, agencies
have widened the security net to
include para-gliders and hang-
gliders, following intelligence
that groups like Lashkar-e-
Taiba (LeT) and Sikh extremist
outfits have procured such
equipment. Officials are
alarmed at increased chatter on
suspicious platforms with key-
words like "26-26".

Hands That Build Delhi Brick By Brick Out Of Welfare Framework

NEW DELHI,

For many of them,

availed themselves

of ers permanently rendered

AGENCY: On paper, the
welfare framework for
Delhi's construction
workers promises them
wide-ranging support in
almost all spheres of life:
from maternity care, pen-
sion, housing, healthcare,
education and even free
daily commute on govt
buses.

However, many of the
intended Dbeneficiaries
had a blank look when
TOI asked them about the
schemes. Bitto, a marble
and tile worker from
Mangolpuri, didn't know
his children are eligible
for education assistance.
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Preeti, a construction the recent GRAP-
worker and mother of two enforced restrictions,
who received a subsis- asked, "Yeh kya hota
tence allowance during hai?"

being aware of the eligi-
bility conditions come
later; the first barrier is
knowing that the schemes
exist.

The capital has about
2.6 lakh registered con-
struction workers, more
than half of them women.
Around 80% are between
31 and 50 years of age - a
period when maternity
care, schooling costs,
healthcare and housing
support matter the most.

However, these bene-
fits reach only a single-
digit percentage of these
workers. In this financial
year so far, 818 have

maternity benefits - high-
est in years. Education
assistance has reached
only 198 beneficiaries,
156 have received mar-
riage aid, and death or
funeral assistance have
reached only 30 families.

Pension data tells a
similar story. Though the
work-ers are eligible for it
when they turn 60,
records show only 61 pen-
sion payments have been
made this financial year.
There is no clear public
data on disability pen-
sions, making it difficult
to assess the reach of this
support meant for work-

unfit by accidents or ill-
ness, despite this category
being vulnerable.
Year-wise data shows
that overall beneficiary
numbers peaked at
17,748 in 2022-23, driven
largely by a one-time
clearance of over 14,000
pending school education
claims. Disbursements
fell by more than 90% to
1,416 in 2023-24 and
slightly rose to 1,723 in
2024-25. Several
schemes, including med-
ical assistance and free
DTC bus passes, have vir-
tually vanished from
recent payout records.




